
The Advanced Grain Pricing Program (AGP) developed by FARMCo uses
traditional trading and risk management techniques to separate:

1) basis (delivery-timing) decisions, and
2) futures (price-timing) decisions.

Two different market forces - two different strategies. Acting on these
markets separately and rationally is a very powerful & effective strategy.

The program captures returns by:
• tracking trends,
• using incremental pricing,
• earning carrying charges (storage),
• providing guidance on basis (delivery timing) decisions.
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The Advanced Grain Pricing (AGP) program is offered in collaboration
with FarmCo. This strategy can work in conjunction with my option-based
C.R.O.P. Hedging program to help you further diversify and fine-tune your
overall grain marketing plan. Please contact me for more details.

Options and Commodity trading has inherent risks where significant loss of capital may occur. Investors should consult with their investment advisor to determine
if options trading is suitable for their portfolio and risk tolerance profile. This document has been prepared by David Derwin, Investment advisor for PI Financial
Corp, for information purposes only. This is not an official publication of PI Financial Corp. and the author is not a PI Financial Corp. analyst. The views expressed
herein are those of the author alone, not necessarily those of PI Financial Corp. The information contained herein has been obtained from sources believed to be
reliable, but the accuracy or completeness of the information is not guaranteed, nor in providing it does PI Financial Corp . assume any responsibility or liability.
This document is not to be construed as an offer to sell or a solicitation of an offer to buy any securities and is intended for distribution only to those jurisdictions
where PI Financial Corp. is registered as an advisor or a dealer in securities. The inventories of PI Financial Corp , its affiliated companies and the holdings of their
respective directors and officers and companies with which they are associated may from time to time include the securities mentioned herein. PI Financial Corp.
is a member of the Canadian Investor Protection Fund & the Investment Industry Regulatory Organization of Canada.


